AOKJIAZL
Ha CbBeTa Ha IHPEKTOpHTE
npen O6moTo cLOpaHHe HA AKIIHOHEPHTe
BbB BPb3Ka CLC lIpPel.ldraHa clejka

no 4. 114, an. 1 ot 3IIIIK
Cvgema Ha Oupekmopume noo2omeu CreOHUA OOKIao
nped Obwomo cwvbpaHue Ha aKyuoHepume Ha
wMeugesvp Tpyn” Al 8b8 8pb3Ka c

yenecvobpasHocmma u  YCAo8uAma Ha cleoHama
coenxa:

ﬂpeume’r Ha NpEANOXKEHAaTa CaeKa

Ckimo4BaHeTO Ha OOroBop 3a H3kynysaHe Ha 100% ot
KarMrasa Ha Apy»ecTBoTo ,,Manapa bana*“ EAJl, EUK
175182863, wan noroBop B HoTapuManHa ¢opma 3a
KynyBaHe Ha  HENBWKHMHTE HMOTH  (3€MH),
NPHUTEXAaBaHH OT CbLUOTO.

CTOMHOCT Ha Npeno/KeHaTa caenka

Llenata nmo cpenkara we OGbae Ha nasapHH HHBa
CbIJIACHO MpHJOKEHa OLIeHKa, HanpaseHa oOT
JIMLIEH3WpAH OLEHHTeN, KOWTO OLeHsBa CIeNkara B
pa3mep Ha 1,598 xunsaam eBpo, HO NpHU BCHYKH Cllyuyau
WsAMa Ja HaasHwasa 2,000,000 espo;

CrpaHa no caenkara

Jlpyrara crpaHa no caenkara we Obae ApPYKECTBOTO
Mapapa Xonauurc Jlumutna, Manra, Bnucaio non

C 38934 B TbproBckHs perMcTbp, ChC Ceaanuiue M
agpec Ha ynpaBieHue Huso 2, Peruonanen GusHec
ueHTbp, IHuBBbpcuTH Xautc, Mcuga MSDI1751,
Manra;

JIpvru chillecTBEHU eeEMEHTH NO CEeNKaTa

nnaulaHeTo Mo COenKara MoXXe Ja Oble
pascpoyeHo;
NOroBopbT LWe Oboe CKJIlOYeH B nNoi3a Ha
JpyxectBoTo.

AnTepHaTHBHO, JIpy»kecTBOTO MOXe Oa 3aKynu

HEABM)KHMHUTE HMOTH (3€MHUTE), MpUTEXKaBaHH OT
CbLIOTO IPYXECTBO NPH CEAHHTE NapaMeTpH:

Jpyrara cTpaHa MO caeilkara uwe Obae
apyxectsoto ,Mamapa bana“ EAJl, EHK
175182863,

00eKT Ha cienkaTa we ObJaT HEABHXHMH HUMOTH
(zems);

LUeHaTa no cienkara uie 6bae Ha nasapud HMBA,
CbINIaCHO NpPMIOKEHA OUEeHKa, HarpaBeHa oT
JIMUEH3HUPaH OLIEHHTEN, KOHTO OLEHsBa CaeNKaTa B
pasmep Ha 20,725 Xunsaad eBpo., HO NPH BCHUYKH
cnyvau HaMa Ja Haaeuiuasa 22,000,000 espo;

nNawaHeTo  no
pascpoueHo;

caenkata MOXe gOa Obae

REPORT
From the Board of Directors
To the General Meeting of Shareholders
In regards to a proposed transaction
under Art. 114, para 1 from POSA
The Board of Directors Prepared the following report
to the General Meeting of Shareholders of Mayfair

Group AD in regards to the rational and conditions of
the following transaction:

Scope of the proposed transaction

The signing of a contract for the purchase of 100% of
the share capital of the company Madara Byala EAD,
UIC 175182863, or contract in a notary form for
purchasing real estate (land) owned by the latter.

Price of the proposed transaction

The price of the transaction will be at market level
according to an enclosed evaluation made by a licensed
evaluator who evaluates the transaction at EUR 1,598
thousand, but in any case will not surpass EUR
2,000,000;

Party to the Transaction

The other party to the transaction will be the company
Madara Holdings Limited, Malta, registered under No
C 38934 with the Company Register, with seat and
address of management at Level 2, Regional Business
Center, University Heights, Msida MSD1751, Malta;

Other main elements of the Transaction

- the payment under the transaction may be deferred;

- the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive

Director the Company, can purchase the real estate

(lands), owned by the same company under the

following parameters:

- the other party to the transaction will be the
company Madara Byala EAD, UIC 175182863;

- subject to the transaction will be real estate (lands);

- the price for the transaction will be at market level
according to an enclosed evaluation made by a
licensed evaluator who evaluates the transaction at
EUR 20,725 thousand., but in any case will not
surpass EUR 22,000,000;

- the payment under the transaction may be deferred;

- the contract will be concluded to the benefit of the
Company.



IOroBOpBT e Oboe CK/IIOYEH B
JIpy xecTBoOTO.

noin3a Ha

3auHTepecoBaHoO nulle

Mapnapa XonauHre JIuMuTUa npuTexaBa 3UAaYUTENIHO
y4yactue B Peiin6oy Manra (Xonaguure) JIumuTua,
KOETO OT CBOf CTpaHa € coOcTBeHHK Ha 24,999 akuuu
(99.99%) ot ,Meudewvp I'pyn* AIl u cboTBETHO Ce
ABsiBa (AMPEKTHO, HNH KaTo coocTBeHHK Ha 100% ot
~-Manapa bana* EAJl) 3auHTepecoBaHO JiMUE MO 4.
114, an. 5 ot 3MILK.

[Ipeanaranara caenka € nokynko-npoaax6a va 100%
OT KamuTana Ha TbPrOBCKO APY/KECTBO  HIH
3aKylnyBaHe Ha  HEABKHMHTE HMOTH  (3€MH),
NPHUTEKABAHH OT CHILOTO U € Bb3ME3HA.

HutepecsT Ha Manapa Xonauure Jlumutun ce ceexxaa
IO nojlyyaBaMe€ Ha NOKynHarta LeWa  cpelly
rnpeanaraHuTe akuui (MEIBHXXHUMH HMOTH).

OnMcaHHe Ha MKOHOMH4YecKaTa uiroga Ha ..Meiidebp
Cpyn” Al oT NpeanoxeHara caenka

Bbaewala neHOCT Ha APYKECTBOTO € CBBP3aHO ChC
3aKyNnyBaHETO Ha 3eMA MU HMOTH M MHBECTHLUHH B
NpOeKTH C HEABWKHMH UMOTH. [Ipenaranara caenka e
4acT OT MOCOYEeHaTa NEHHOCT Ha JpYXKECTBOTO U €
cbp3ava ¢ nprnaoduBaHero Ha 100% ot kanuTana
(MH HWEOBHXHMH HMOTH — 3€Ms) Ha OpYXECTBOTO
»-Manapa bana“ EAJ], koeTo € cOOCTBEHHK Ha 3€MH Ha
Bvarapckoro YepHo Mope.

[MpunobuBaneTo Ha nNOCOUEHOTO NPYKECTBO H/HIH
HEroBHTE AakTHBH ca HeoOxoauMu 3a pna Obae
noacurypeHo Obaemoto pa3ssBHTHE HWa MawabHa
HUBECTHIIMA B MNPOCKT 3a HEABWXKXHMH HMOTH Ha
Bwvarapckoro YepHomopue.

C ornen dakra, ye GbaewMTe NPUXOOU M NEYANIOH Ha
OPY)KECTBOTO Ca CBbpP3aHH C pa3paGOTBAHETO Ha
rOpeornucaHHss HWHBECTHUMOHEH MpOEKT, W  uYe
3aKylyBaueTO Ha aKTHBWTE CTaBa Ha Ma3apHa LEHa
CbIJIACHO OLEHKAa, HanpaBeMa oOT JIMUEH3HUpaH
OLEHHTEN, M AOKAaTO BCE OLUe LUEHHTE €a HHCKH,
npeaiaraHara, [OKyNKa MpEeICTaBisBa M3roaua M
Bakua 3a ObELIOTO pa3BHTHE Ha APY/KECTBOTO.

Interested party

Madara Holdings Limited is a significant shareholder
in Rainbow Malta (Holdings) Limited, which owns
24,999 shares (99.99%) of Mayfair Group AD and
hence is (directly or as owner of 100% of the capital of
Madara Byala EAD) interested party under art. 114,
para 5 from POSA.

The proposed transaction is the acquisition of 100% of
a company or the purchase of real estate (land) owned
by the latter versus payment.

The interest of Madara Holdings Limited is to receive

the purchase price for the offered shares.

Description of the economic benefit of Mayfair Group
AD from the proposed transaction

The future scope of activities of the Company is related
to the acquisition of land and properties and the
investment in real estate projects. The proposed
transaction is part of the abovementioned scope of
activity of the Company and is related to the
acquisition of 100% of the capital (or properties — land)
of Madara Byala EAD, which is the owner of lands on
the Bulgarian Black Sea.

The acquisition of the abovementioned Company
and/or its assets are necessary to secure the future
development of a major investment in real estate
project on the Bulgarian Black Sea.

As the future revenues and profits of the Company are
related to the development of the described investment
project, and the fact that the acquisition of the assets
will be at market level according to an evaluation made
by a licensed evaluator and are being done while land
prices are still depressed, the proposed transaction is
beneficial for the future development of the Company.

CobBet Ha aupextopute / Board of Directors:

Xpucro Xpucro Y/ Christou Christos

EBaurenns [Maxuay / Evangelia Pachidou
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