
AOKJIAH 
Ha CbeeTa Ha ΛΗρεκτορκτε 

npea O6m0T0 ci>6paHHe Ha aKUHOHepHTe 

BbB Bpi>3Ka CI.C lipej.Kll ίΙΗΙΙ C.TtMK'H 

no HJ1. 114, aji. 1 οτ 3ΠΠ11,Κ 

Cbeema πα dupeKmopume nodzomeu cnedmiH domiad 
nped Odufomo ct6paHue πα aKifuoHepume πα 
„Μβύφβτ>ρ rpyn" AJl ete βρ\>3κα c 
iienecbo6pa3Hocmma u ycnoeunma πα cnedHama 
edema: 

IlpeflMeT Ha npeaaoraeHaTa caeaKa 
CKJiiOHBaHeTO Ha aoroeop 3a H3KynyBaHe Ha 100% οτ 
KanHTajia Ha apywecTBOTO „Maaapa Eaaa" EA/L EHK 
1 7 5 1 8 2 8 6 3 , HJIH a o r o e o p Β HOTapwaaHa ΦΟΡΜΒ 3a 

K y n y e a H e HA HC/IBM>KHMHTC HMOTH (3CMM), 

npHTewaeaHH οτ c i m o m 

CTOHHOCT HA NPEJJIO/KEHATA caeaKa 
UeHaTa no caeaKaTa uxe 6-bae Ha na3apHH HHBa 
cirjiacHO npHjioiKeHa oueHKa, HanpaeeHa οτ 
jiHueH3HpaH oueHHTeji, KORTO oueHaea caeaKaTa Β 

pa3Mep Ha 1,598 xnaaan eepo, HO npw BCHMKH cayqan 
HHMa aa HanBHLuaBa 2,000,000 eepo; 

CTpaHa no caeaKaTa 

flpyraTa CTpaHa no caeaKaTa me 6 i a e apyacecTBOTO 
Maaapa XoaaHHrc ΛΗΜΗΤΗΛ , MaaTa, BnwcaHO noa 
C 38934 β TiproBCKHH perHCTbp, CT>C ceaaanme η 
aapec Ha ynpaeaeHHe HHBO 2, PeraoH&neH 6n3Hec 
u e H T b p , KDHHBI>PCHTH XaHTC, Mcnaa M S D 1 7 5 1 , 

MaaTa; 

flpyrn cbinecTBeHH ejieMeHTH no caeaKaTa 

naamaHero no caeaKaTa Μο>κβ aa 6 i a e 
pa3cpoMeHo; 

Λ 0 Γ 0 Β 0 ρ ι . τ m e 6 i a e CKJHOMCH Β n o j n a HA 

flpy>KecTB0T0. 
AiiTepHaTHBHO, /JpyvKecTBOTO MO»ce aa 3aKynH 
HeaBH>KHMHTE HMOTH (3eMHTe) , n p H T e w a e a H H ΟΤ 

cimoTo apywecTBO npw caeaHHTe napaMeTpn: 

apyraTa CTpaHa no caeaKaTa me 6 t a e 
apywecTBOTO „Maaapa Baaa" EAfl, EHK 
175182863; 

οδεκτ Ha caeaKaTa me 6I>aaT HeaBHHCHMH HMOTH 
(3eMH); 

ueHaTa no caeaKaTa me S i a e Ha na3apHH HHBa, 
CbraacHO npnaoweHa oueHKa, HanpaeeHa οτ 
aHueH3HpaH oueHHTea, κοίίτο oueHiiBa caeaKaTa β 
p a 3 M e p Ha 2 0 , 7 2 5 XHAAAH e e p o . , HO n p n BCHMKH 

caynan HHMa aa HaaBHiaaea 22,000,000 eepo; 

naamaHeTo no caeaKaTa M05Ke aa 6 i a e 
pa3cpoHeHo; 

REPORT 

From the Board of Directors 

To the General Meeting of Shareholders 

In regards to a proposed transaction 

under Art. 114, para 1 from POSA 

The Board of Directors Prepared the following report 
to the General Meeting of Shareholders of Mayfair 
Group AD in regards to the rational and conditions of 
the following transaction: 

Scope of the proposed transaction 
The signing of a contract for the purchase of 100% of 
the share capital of the company Madara Byala EAD, 
UIC 175182863, or contract in a notary form for 
purchasing real estate (land) owned by the latter. 

Price of the proposed transaction 
The price of the transaction will be at market level 
according to an enclosed evaluation made by a licensed 
evaluator who evaluates the transaction at EUR 1,598 
thousand, but in any case will not surpass EUR 
2,000,000; 

Party to the Transaction 

The other party to the transaction will be the company 
Madara Holdings Limited, Malta, registered under No 
C 38934 with the Company Register, with seat and 
address of management at Level 2, Regional Business 
Center, University Heights, Msida MSD1751, Malta; 

Other main elements of the Transaction 

- the payment under the transaction may be deferred; 

- the contract will be concluded to the benefit of the 
Company. 

Alternatively, at the discretion of the Executive 
Director the Company, can purchase the real estate 
(lands), owned by the same company under the 
following parameters: 

- the other party to the transaction will be the 
company Madara Byala EAD, UIC 175182863; 

- subject to the transaction will be real estate (lands); 

- the price for the transaction will be at market level 
according to an enclosed evaluation made by a 
licensed evaluator who evaluates the transaction at 
EUR 20,725 thousand., but in any case will not 
surpass EUR 22,000,000; 

- the payment under the transaction may be deferred; 

- the contract will be concluded to the benefit of the 
Company. 

τ 



ΛΟΓΟΒΟΡΙ>Τ me 6 t a e CK/HOHCH Β ncuna HA 
/Ipy/KecTBOTO. 

3anHTepecoBaHo jinae 

Manapa ΧΟΧΙΛΗΗΓΟ ΧΙΗΜΗΤΗΛ NPHTEWAEA 3HaHHTejiH0 
ynacTHe Β PefiHSoy Marrra (XojiaHHrc) JIHMHTHH, 
κοετο OT CBOH CTpaHa e CO6CTBCHHK Ha 24,999 aKUHH 
(99.99%) OT , ,Μεπφειρ Tpyn" A/ l Η CT>OTBCTHO ce 
HBHBa ( Λ Η ρ β Κ Τ Η Ο , HJIH KaTO COOCTBeHHK Ha 100% OT 
„Ma,napa Esuia" EAfl) 3aHHTepec0BaH0 Jiwue no hji. 
114, an. 5 οτ3ΠΠΙ4Κ. 

ripeiuiaraHaTa cjie/iKa e n0KynK0-np0.na>K6a Ha 1 0 0 % 

OT KanHTana Ha TbproBCKO .apy/KecTBO HJIH 
3aKynyeaHe Ha HCABIDKHM HTC HMOTH (3CMH), 
NPHTOKAEAHH οτ CILUOTO Η e BMMEIUHA. 

HHTepectT Ha Maaapa XoJiUHHrc ΛΗΜΗΤΗΛ ce ceewaa 
ΛΟ nojiyMaeane Ha noKynHaTa ueHa cpeiuy 
npeanaraHHTe aKumi (H8ABH>KHMH HMOTH). 

OnHcaHHe Ha HKOHOMHHecKaTa mroaa Ha ..ΜεΚφενρ 
fpyn" AH οτ npejjio'yKeHaTa cjeiiKa 

Btaeujaia aefiHOCT Ha apyacccTBOTO e CBipiaHO c t c 
3aKynyBaHeTO Ha 3CMH Η hmoth Η HHBecTHUHH Β 
προβκτΗ c HEABH>KHMH HMOTH. IlpejiaraHaTa cxicjiKa e 
nacT οτ noconeHaTa nefiHocT Ha apy>KecTBOTO Η e 
CBtpsaHa c npn/io6M BaHeTO Ha 100% οτ KanHTana 

(HJIH HCFLBHWHMH HMOTH - 3eMfl) HA flpy>KCCTBOTO 
„Maaapa Eajia" EA/L κοετο e CO6CTBCHHK HA 3EMH HA 
BixirapcKOTO HepHO Mope. 

ΠΡΗΛ0ΔΗΒ3ΗΕΤ0 HA NOCONEHOTO NPYVKECTBO H/HJIH 
HeroBHTe aKTHBH ca ΗεοδχοΛΗΜΗ 3a aa 6ι>Λε 
noacnrypeHO δΐΛειιιοτο pa3BHTHe Ha MamaSHa 
HHBecTHiXHa Β προεκτ 3a HeaBHWHMH hmoth Ha 
Evil rape KOTO HepHOMopHe. 

C orjiea CF)aKTa, ME 6Τ>.αειιΐΗτε ripnxoan Η nenajiOH Ha 
apy>KecTBOTO ca CBTP3AHH c PA3PA60TBAHCT0 HA 
ropeonncaHHa HHBecTHUHOHeH προεκτ, Η we 

3aKynyBaHeTO Ha aKTHBHTe CTaea Ha na3apHa ueHa 
cimacHO oueHKa, HanpaeeHa οτ jiHLieH3HpaH 
oueHHTeji, Η AOKATO ece owe ueHHTe ca HHCKH, 
npeziJiaraHaTa, NOKYNKA npeacTaBJiaea Η3ΓΟΛΗ8 Η 
Ba>KHa 3a 6τ>Λειυοτο pa3BHTHe Ha npy/KecTBOTO. 

Interested party 

Madara Holdings Limited is a significant shareholder 
in Rainbow Malta (Holdings) Limited, which owns 
24,999 shares (99.99%) of Mayfair Group AD and 
hence is (directly or as owner of 100% of the capital of 
Madara Byala Ε AD) interested party under art. 114, 
para 5 from POSA. 

The proposed transaction is the acquisition of 100% of 
a company or the purchase of real estate (land) owned 
by the latter versus payment. 

The interest of Madara Holdings Limited is to receive 
the purchase price for the offered shares. 

Description of the economic benefit of Mayfair Group 
AD from the proposed transaction 
The future scope of activities of the Company is related 
to the acquisition of land and properties and the 
investment in real estate projects. The proposed 
transaction is part of the abovementioned scope of 
activity of the Company and is related to the 
acquisition of 100% of the capital (or properties - land) 
of Madara Byala EAD, which is the owner of lands on 
the Bulgarian Black Sea. 

The acquisition of the abovementioned Company 
and/or its assets are necessary to secure the future 
development of a major investment in real estate 
project on the Bulgarian Black Sea. 

As the future revenues and profits of the Company are 
related to the development of the described investment 
project, and the fact that the acquisition of the assets 
will be at market level according to an evaluation made 
by a licensed evaluator and are being done while land 
prices are still depressed, the proposed transaction is 
beneficial for the future development of the Company. 

CbBeT Ha anpeKTopirre / Board of Directors: 

XpHCTO XpHCTO ν Christou Christos 

EeaHrejiHfl riaxHjiy / Evangelia Pachidou 
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